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Aarekraftwerk Klingnau turbined less water

The Board of Directors of Aarekraftwerk Klingnau AG (AKA) has approved
the annual report and accounts for the 2021 /22 financial year for the
attention of the General Meeting. Aarekraftwerk Klingnau produced slightly
less electricity in the year under review, as the Aare River carried less
water.

In fiscal year 2021/22, Aarekraftwerk Klingnau produced around 166 million kilowatt
hours of electricity for its partners without any accidents or significant disruptions.
This corresponds to the consumption of around 37,000 four-person households and
is slightly less than in the previous year (186 million KWh). The decline in production
is attributable to hydrological conditions. In the year under review, the Aare carried
around 30 percent less water than in the previous year. On only 7 days of the year
did more water flow than the power plant could turbine (previous year: 91 days).

The annual costs borne by the partners amounted to 8.2 million Swiss francs in the
year under review (previous year: 10.1 million Swiss francs). Production costs thus
amounted to 4.97 centimes per kilowatt hour (previous year: 5.43 centimes).

Aarekraftwerk Klingnau AG is a partner plant of Axpo and AEW Energie AG. Axpo
holds 60 percent of the shares, AEW Energie AG 40 percent.

About Axpo:

AXpo is driven by a single purpose - to enable a sustainable future through
innovative energy solutions. Axpo is Switzerland's largest producer of renewable
energy and an international leader in energy trading and the marketing of solar and
wind power. Axpo combines the experience and expertise of more than 6,000
employees who are driven by a passion for innovation, collaboration and impactful
change. Using cutting-edge technologies, Axpo innovates to meet the evolving
needs of its customers in over 30 countries across Europe, North America and Asia.
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