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Axpo and Carnival Corporation conduct Naples’ first
LNG refuelling of a cruise ship

Axpo has successfully completed the first LNG bunkering of a cruise ship in
Naples, Italy, it was announced today. Ship-to-ship refuelling of the Sun
Princess, operated by Princess Cruises, part of Carnival Corporation - the
world’s largest cruise operator — took place on 24 May. The operation is a
significant milestone in the development of infrastructure and services for
alternative marine fuels in Italy, supporting the transition to lower emission
fuels.

In brief:

e Axpo carried out the first LNG bunkering operation for a cruise ship at Naples Port
(Sun Princess) on 24 May 2026.

e Axpo is expanding its small-scale LNG infrastructure and services in the
Mediterranean region.

e Italy's LNG imports are growing fast, reflecting the maritime sector's efforts to
reduce emissions.

The ship-to-ship refuelling operation, carried out on Sunday 24 May at the Port of
Naples, was performed using the Green Zeebrugge LNG bunkering tanker, previously
deployed in the Port of Genoa. The transfer of LNG to the cruise ship Sun Princess
represents a key step in the expansion of LNG in the maritime sector, thereby supporting
emission reduction efforts within this industry.

Axpo’s Head of Small-Scale LNG Daniele Corti said: "This operation is further
demonstration that an alternative fuel infrastructure is truly up and running. When
industry partners collaborate towards a common goal, Europe's shipping industry makes
real progress towards lowering emissions. I'd like to thank the local authorities and
Carnival Corporation for enabling this significant milestone."

“This milestone marks important progress for Carnival Corporation as we continue
expanding the use of LNG across our world-class cruise lines including Princess Cruises,”
said John Haeflinger, senior vice president, maritime policy and analysis, Carnival
Corporation. “"Advancing access to alternative fuels in key ports is essential to supporting
our efforts to reduce emissions, and this milestone reflects the power of collaboration
across our industry.”
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The successful operation is the result of close collaboration between Axpo, the Port
System Authority of the Central Tyrrhenian Sea, Terminal Napoli, and the Port Authority
of Naples, which coordinated operational and regulatory activities related to the
bunkering operation.

Growing role of LNG in Italy

LNG is central to Europe's energy security and supply diversification. According to a
report by the EU energy regulatory agency ACER - ‘Analysis of the European LNG market
developments — 2026 Monitoring Report’ - the EU imported 146 billion cubic metres of
LNG in 2025. Italy led this growth, importing 20.6 billion cubic metres, a 6 billion cubic
metre increase from 2024, making it Europe's second-fastest growing LNG importer after
Belgium.

This surge reflects the maritime sector's imperative to reduce emissions in line with
international decarbonisation targets, including the FuelEU Regulation's goal of an 80%
reduction by 2050 compared to 2020 levels. Developing bunkering infrastructure and
marine fuel services in Italian ports is therefore critical to supporting the logistics and
cruise industries' transition towards more sustainable operations.

Axpo's ambitious small-scale LNG strategy

Following the first ship-to-ship bio-LNG refuelling in Italy in December 2025, the Naples
operation is another important first in Axpo's strategy to build a comprehensive small-
scale LNG and bio-LNG supply chain across Italy and Spain.

The company is developing critical bunkering infrastructure for maritime and heavy
transport sectors, including the Green Pearl, a 7,500 m3 vessel launched in January
2026 for ship-to-ship and ship-to-truck operations in Italian ports, and the Alisos LNG
(12,500 m3), which began operations in Spain in March 2026.

These initiatives position Axpo as a key enabler of lower emissions maritime transport
while strengthening Italy's role in Europe's evolving energy landscape.

Notes to editors

e Ship-to-ship operation refers to the transfer of liquefied natural gas (LNG) from a
specialised LNG vessel to a larger cargo or container ship. The process is
conducted at sea or in designated port areas.

e Bunkering is the process of refuelling ships or other vehicles, particularly in
maritime contexts. This can include various types of fuel, such as oil, diesel and
LNG.

e LNG is an important transitional solution to reducing emissions in the maritime
sector compared to traditional marine fuels. Compared to the latter, LNG
eliminates 100 per cent of sulphur oxide (SOX) emissions, between 80 to 90 per
cent of nitrogen oxide (NOX) emissions and 25 per cent of CO2 emissions.

About Axpo

Axpo is driven by a single purpose - to enable a sustainable future through innovative
energy solutions. Axpo is Switzerland's largest energy producer and an international
leader in energy trading and the marketing of solar and wind power. Axpo combines the
experience and expertise of about 7,500 employees who are driven by a passion for
innovation, collaboration and impactful change. Using cutting-edge technologies, Axpo
innovates to meet the evolving needs of its customers in over 30 countries across
Europe, North America and Asia.
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https://www.acer.europa.eu/sites/default/files/documents/Publications/ACER-LNG-Monitoring-Report-2026.pdf
https://www.acer.europa.eu/sites/default/files/documents/Publications/ACER-LNG-Monitoring-Report-2026.pdf
https://www.axpo.com/group/en/news-and-stories/media-releases/2025/axpo-and-gnv-complete-first-ship-to-ship-bio-lng-refuelling-in-i.html
https://www.axpo.com/group/en/news-and-stories/media-releases/2026/axpos-new-lng-bunkering-vessel-goes-operational-.html
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About Carnival Corporation

Carnival Corporation is the largest global cruise company and among the largest leisure
travel companies, with a portfolio of world-class cruise lines — AIDA Cruises, Carnival
Cruise Line, Costa Cruises, Cunard, Holland America Line, P&O Cruises, Princess Cruises,
and Seabourn. Carnival Corporation trades under the ticker symbol CCL on the NYSE and
is included in the S&P 500.

For more information, please visit www.carnivalcorp.com, www.csmartalmere.com,
www.aida.de, www.carnival.com, www.costacruises.com, www.cunard.com,
www.hollandamerica.com, www.pocruises.com, www.princess.com, and
www.seabourn.com.

To learn more about Carnival Corporation's purpose and our commitment to
sustainability, go to Our Impact.

Additional information
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T 0800 44 11 00 (Switzerland) | T +41 56 200 41 10 (International)
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