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Programme for the Annual Media Conference

9:30 am Review of the 2017/18 financial year Andrew Walo

10:00 am Financials in the 2017/18 financial year Ulrich Erkens

10:15 am Outlook for the 2018/19 financial year Andrew Walo

10:30 am Questions

11:00 am End of the AMC

1:1 interviews possible 
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Key points
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Growth, 

diversification, 

value 

enhancement:

the strategy is 

taking effects.

International 

business

again records 

substantial 

increase in 

profits. 

Revenues from 

electricity sales will not 

see significant 

improvement until FY 

2019/20. 

EBIT increased

by 29%; strong 

operating result of 

CHF 348 million.
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175

474

-294

-198

-119

276

FY 2016/17 FY 2017/18

Cash flow from operating activities Net investments Free cash flow

Free cash flow 
in CHF million 

Strong year-end result  

EBIT
in CHF million
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269

348

+ 79

FY 2016/17 FY 2017/18

EBIT and cash flow driven by operating strength
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Strong year-end result  

Equity
in CHF million
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Total liquidity
in CHF million 

4884 4978
4 747

5 044

30.09.2017 30.09.2018 30.09.2017 30.09.2018
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Strong year-end result
Annual cost savings target of CHF 200 million exceeded

in CHF million
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Å Reduction of operating and 

maintenance costs

Å Implementation of IT strategy 

Å Establishment of centralised 

procurement

Å More than 200 savings 

projects executed in total

Å An additional CHF 35 million

savings made in 2017/18 

26

91

167

207

242

FY 2013/14 FY 2014/15 FY 2015/16 FY 2016/17 FY 2017/18
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Encouraging developments in Production & Grids
Highlights 2017/18 financial year

Å Block 1 of the Beznau nuclear power plant has 

been connected to the grid again since March 

2018. Axpo is setting new standards worldwide 

with its integrity verification. Technical conditions 

for up to 60 years of operation are confirmed.

Å Leibstadt nuclear power plant back to 91% output 

ïsuccessful proof that there is no oxidation on the 

fuel elements. Operation at full capacity is 

expected in 2019.

Å Gas-fired combined cycle power plants in Italy 

operating very successfully in the system services 

business.
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Renewables achieve good results abroad
Highlights 2017/18 financial year

Å The Volkswind project pipeline includes wind 

farms with around 3,000 MW; 60 wind farms with 

a capacity of 700 MW have been built so far.

Å Four wind farms were sold to Allianz Global 

Investors. The sale of wind farms remains one of 

several options in the value chain.

Å The position as a marketer of renewable energy in 

Europe was strengthened.
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Profitable growth
in international business


